wHAT'SA MILL RATE?

The Mill Rate is calculaled by dividing the tolal taxes needed by the tolal assessed value of
the community. An Increase In assessed value does nol equale to an Increase in your laxes,

- TOTALTAXES NEEDED Taxes are sef annually
MILL RATE = TOTAL ASSESSED VALUE '

IHis a simple mathemalical fact, if taxes slay the same
and assessed values increase the mill rafe will all and
your iaxes will stay about the same.
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Assessed Value: §174,900 Assessed Value: §240,300
¥ MilRate: 018 X Mill Rater 0713

Taves: $3,148 Temes: 53,123
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To learn more about the revaluation please visit accuraleassessor.com 7 *




